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d of Mirblnir Ho tru but wareolr uuy-

ililntf nbont thedirruiicr Mil now Hiibntnutliilly-

mtri it IIP 1 by votl1 the 8 nilHl llil U

Sn far H Ihn bill nfllrma tbo-

rxMimii uill olinilunl nml provMw fur thu-

t hvtlmtiovprnment of ROM t av

i i unobjiftlnniiblo nmlovon mcrltorl-

nu but I provision iittncluil lo it by tbo-

febl f n ont l irnl ViBf1 tnl uiuklliK It thu
iml mount of bonk currency In-

dimKornii lllr l lt to Hester
The ninount of national bunk notes ftocured br

bowl I now about J10000000-
jnPS linnRBforH7uOOOOOoftlii ebontNlho-
binkn nro to receive nbout L000000 In cash
tirpminmi r ll 0 l the Troanurr lionrJ nnil

700OiiO In 2 percent tmuUaKilnst which
nre to btf porinltieil to Usue fll 70MOOO-

of their own nnMltmteail of the SI 77000000
now have out Thor will also be ullowod-

on JHOUIK o nonconvertible bonds
Bcaln t wliiih they now Imvo out In notes
only mi PIT cent of their par value
10 per vnt or say i4000OtX more
The VIUIDO of tho country11 currency l

Mm to I swelleil at leant by the ad-

illtlonll fM000000 of Lank notes ah

well a by the 0000000 of cash urnmlunn-
IliiJtyilie Treafiiiry inaklnc nn Inflation of-

f44 HKli X nliocetber If thin nil It

would not bn it very norloiia mattnr hut slnco

the total nHiie of nuvv bonds to be J8WOOOf-

H on which J KW XKt00 ndilitloiml bank
linte may bo iMiieil bcHldes o caih premium
tifJliOOiiOUOO tho bill tlireatenno possible ad-

tIUon to our currency of 7JOlXH X-

T i what extent this possibility wouM becomo-
n reality Is of course a mutter of conjecture
Tho whole 810000000 of old bonda may
lie converted into new onef and If
Is scarcely to be expected that the banks will
be able to buy thorn nil The bill moreover
limit the Issuii of note by each bunk to the
nmountof Its capital nndthe total of national
Kink capltnln I nt profent only ilOHOiiiiOOO

Then too the notes are to bu only of com-

paratively lam denominations which will to
OHIO extent reMrlct tho demand for them and

0 per cent mu t be nlloweJ for the fuml M-

nulrcd by the National Bunk Bet to be main-

tained at Washington for their redemption If

too the new bond should at It seems llkoly

they will command a premium In market
that also will have to bo considered

Nevertheless that thn Inflation of bank cur-

rency under tho proposed bill If It ulioukl be

passed will be rry great Is not to be ealntald
basis of exlstlnc conditions It will b-

us we have seen nt least 44000000 and with
the Inducements hold out for promoting It It

cannot fall to be many million more Even If

the new bonds should bring 105 and the tax
on the circulation Issued ncalnst them should
bo made as proposed j per cent tho
profit would not be less than 1 V4 per cent
annum and tho risk of loss virtually nothing
The notes aro so plainly guaranteed by tho
Government that In the worst panics they are
hoarded as If they were Issued by the Govern

raeut directly and such a thing us a run on the
tanks for their redemption In cold or Govern

notes has never been known Conse
they aro n coud forcurrcncy purposed

Is legal tenders are and tho 1 per profit

on them Is clear gain
It ls remarkable that the authors of this re-

funding foheme should have overlooked the
Increased difllculty which will result from It
of maintaining cold payments by tho Govern-

ment Tho augmentation of bank circulation
to which tho fchomo dlroetly leads augment
the volume of obllentlons which the Govern
wont assumes for the 5 per cent lund
deposited In thu for the redemption
of any banks notes be exhausted and the bank
fall to replenish It the Government under the
provisions of the National act Is still
bound to redeem the notes bank and
look tor reimbursement Hut to the bonds held
BH sucurlty and If that resource proves Insuffi-

cient then a a preferred creditor to the banks
insets National bunk notes therefore

Government notes and like them
the other provisions of the blllbe re-

deemed In gold or In lawful money convertible
at will Into sold

It U also to be remembered that InlUtlon by
means of bank circulating notes under tlm
proposed bill will not bu subject to the same
check as Inflation by an Increase of bank loans
nnd discounts Acalnst undue credit entries
on bank ledgont there Is the barrier of tho re-

quirement that the bank shall hold against
them from l to I percent In lawful money
m n reserve At present also tbo high price oi
Government bond restricts tho IBSUU of bank-
notes With HU HWOXJ of bonds procurable
ot par or u little above It the case will be aulte
different The reserve which the banks will
liave to keep against notes Issued on the
urjtyof bonds will Indeed as hag been said

be 5 per cent auil perhaps a little more but In
comparison with thu per cent against de-

l islts now Hxinrrcd ot banks In large
thUlsanmall matter

A favorite argument permitting banks to
issue tnclr circulating notes upon their own
assets without bond security Is that suoh iioten

no moro than evIdeuM ot credit Kiveu lu
borrowers anil xhould be regarded In the same
light as tho borrowers cheeks Mr McCluary-

of Minnesota rnado this argument H leail-

Ing feature of n recent speech In the Housn of-

Itepresentatlvos and Secretary Gage has re-

roated It In his latest report tu Cungresb llu
declares that It Is impossible for any one to
uamoagood reason why tho Indebtedness of u

banker In this Held ot tho exchanges should
not Le expressed as freely In hi note ot baud
of convenlunt size ns In one consolidated entry
to tho credit ot his dealer upon his Look ot
account The Impossibility here mentioned
Is out of Mr Hugos own Imagining Tho
reason why bankers notes ot hand of
convenient blw ar ditlorcnt from book
credits Is they ar clothed with thonttrl-
butiH of l nued by the Uovurnnientund-
tiuoy In con e iiiiee an acceptability lo which
on their own merits t hoy are not entitled They
are an Invasion ot the iovuriimeiitn preroga-
tive and their Issue has been heretofore per-

mitted only from u supposed necessity for
them and from tin long toleration of them by
the people The renulrement of security In the
ihape of Government bonus for tholr ultimate
redemption Independent of the solvency of thu
banks Issuing thorn is n Ntep toward their re-

placement by note issued directly by tho Gov-

ernment for wh h nn xh ulil bn duly thankful
nnd no duubt l will soiincr r later bo followed
by their unipli ti suppress on-

ThuilaHcur irom the lticren e uf bunk cur
rerpy with wliluh wo nre breatnncl by the
new Currency bill will not consist of uny liabil-
ity to loss by HIISB in whom fh eurrenoy U-

piid That dniiser Is fnl y curdnl osainst by
tho GovvrnmentH cuaranteo uf Its reIcmp-
tloo What U to bu ItiaroJ It tho risu In prices
of all kinds of property tn which nn liitficnsed
volume nt currency Invaruuiy lends tho w-

spiculittlnn It Btliniilatcs nnd tho
with which that Hpnetitutlon l followeil in due
course of tituc Tho Uunl under tho propomd
law will tiike out nil the rlruulatlon that they
can and they will lend an much of itns they
can lorrocr tcraptej by His facllitiis thus
presund upou them will l gln to Htocks
merchandise and real estHte anl will
bull them again at n profit Thfn the new
holders will resell to new oiirch ri and
rrl will RO on rising hlcher nn I highor
until the tide turns and it eollap o nnd a
panic put nn enl to tho busnn The
country will bo fortunate If foreigners do not
take advantage of the craze while It liutnunJ-
of tle hUh price hut icconipany It lo e in-
R tods and tnku Invxchanue money for which as-

oo i imlie collapse comes if not xooiur they
will demand told Tho gulil payiiunut by th
Treasury for ths maintenance ot which thu new
bill Is suppled to prorid boyontl quest Ion
will thusb rendered dlfllcult If not Impossible

If they should be suipended tlio discredit
1 Into which the cold nt im ht

IJlIInW
OJ

o without
Mall

FIIUMdtJtt tlta f Iht blllhJlnll 01

rnllllll fIII1I r lip RIM

till 1lIb atlll Iho lhIlII1 hll

01

mo
0

fna
r I

f
theY

the

ere

lot
ther

the

I

let

tent
cent

hull

lank

art In-

flect

J

I

I

ell
for

are

lat

Ill

Inv

aDd

< <

>

°

<

°

¬

¬

¬

>

<

¬

¬

¬

¬

¬

¬

¬

<

te consequence may rovlve tho agitation lortho
tree coinage of tllvor which now lumber as-

If It were dead and live It a chance of success
These considerations will probably not avail

to defeat thu proposed refunding schem It
Is supposed to be desirable politically though
In view of Its avowed purpose to benefit the
national banhs It puts n weapon Intothe hands
of I he Democratic party of which thoy undoubt-
edly will make good use All tliat the private
cltieu cnn do will be to protect hlranelf against
loss nnd porhapn assuro himself a profit by
buying at once with all the money he can pro-

cure property which he will boablu to sell at
advance as soon as the Imptndlnir currency
Inflation beclnstowork Only hemust be care-
ful to dispose ot his purchases In season and
thus avoid being caught In the revulsion that I

sure tocotno When the llrstlssueof lecnlten
der notes vn made In IWtJ the litoSamuel J
Tlldon with tho sagacity financial as well ns
political for which he was deservedly renowned
foreseeing the depreciation of the currency
which afterward ensuedcounselled hl friends
either to buy stocks and property which would
rise In nominal value with the fall In the vnluo
of thfdollnr orto buy lone term bonds which
would survive fall nnd regain their value
us as the dollar returned to Its formor

Ho took the course of Investing In
railroad stocks and bonds nnd as we know
IMt behind him a fortuno of Several millions
We cannot all do as well as he did but wn can
do better than to lot ourselves bo mnlu the
sport of inconsiderate legislation
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RICHARD V HARNETT CO

AUCTION SALE

Stocks and Bonds
TUESDAY FEB 27 1900 AT 1230 P M-

At th Sew Vcirk HMM UU Filrirouti 11-
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Harper Brothers
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Guaranty
of New York

NASSAU CUUNKU CKOAlt 8T11KK-

TOAIMTAL V000mHI-
si it Ili H ficoooiNi

ACTS AS TBISTIIK Fun COIUOIIATIOX-
SrillMS AM INDIVIDLAIJj AH UIAItUIAN-
KXECUTOK ANU AUMINISTItVTOU TAKKS-
FNTIIIK CIlAIIdi 01 IIIAL ASI IEll-
EOVAI I3TATE-
8iXTiniKsT AIIOVID ov UHiosrrsl-

utijrct to djjiiuf or vu ccrtlileat-

vUHAFTS OV AM IMITS OF 1BEAT DUI
TA1V FIIANCE AND IHIIMANV BOfOIlT-
AM SOU COIIKCTIOXS MADK-
TRAVKLIERS1 IBTTKKS UKCHKHIT AVAIL
AllIK IN ALL IAIITS OF TUB UOItill ANU
COMMERCIAL LKTTKItSUICRKUIT IbSLKU-

WALTFR C OAK1IAN lreildfot
ADRIAN ISKIIN JR ViCfITMldmtl-
iCORUK II TIIINUUIL SJ VlcT tld D-
tIIKXIY A MIRRAV Trm anil Sec
3 NKLKON IIOIIIANII Ant Trena and Se-

WM C ULWAKIJS 2d All Tro A
JOHN UAUIT llunager Drpt

DIIlliOTOIIS-
Burauol n Balcotk Adrian liolln Jr
lifofitr F Daker Autuilua I Jallllird-
lli orsi S Ilowdoln Jtni N Jirrl-
Ansu t Hilinonr llirbard A MfCurdr
FreJerluCroannll Lirll llortoa
Walter R llllftte Alnanjcr K Orr

0 HIIHI Waller 0
K II Iltrrlman llmr II Ilrrr-
It SomfH llajfs BIcK TnumMf
Ctarl i It HeudiTion Frederick V Vandrrbll-

tIlarrj Iajne Wiiltuf-

yIOMO IIUAVCII
IOJIHARD STIIEET K O

HIIJI atil sell rirhingp on tlie principal
rliliS of tt world collects dlrljrcila and cuu-
oii wltliout traTdlcn anil coin

miTolal Irtipri of rrrdll receive DI pays
Intrrptt on IIIK nutiject to rbniuv nt tljlit-
or on notice leudt money un collalrralidtaU In-

AurrlraD ami ulbor latPttmrnt ifcur 11 u and
tBet IU 8tTloe in rnrrcupornlent ml duaD 11-

1EUt In coriornllon Imuktra uud merchants

llnnUrm
HANK OP KSliLAN-

PriYUFSIAIK HANK Llmllcd
NATIONAL IKOVINilAL 11ANU Of-

KXfiLANI tlniltPd-
IARRS IIAXK LIMITED

SullcllnriiI-
RKHIiriKtltR ANI WILLIAMS

lnnilon ConunlllefA-
RTIltMl JOHN FRASKII Cbalrrain-

HOSAII C IIAIDKMAN-
LFVI I MORTON

Bankers
TrustCompanyO-

F NEW YORK

10 WALL STREET
Capital Surplus 3000000H-

ots Iq tvery trust capacity

Represents security holders In Investi-

gating He affairs of corporations Gild Iq

protecting their Interests
Receives deposits and allows Interest

on dolly balances subject to check

OFFICERS i
George W Kly President
Jruncli II Iritsett i

Lout V IlriKhl relU
Alfred II Swnynr Secntary
John II Allen AsTt Scty-

DlltPCTOUSi
Iouls V nrlRhf Vm II Holllate-
rI Crawford Clarli Ierclval KDauth-
tlporge Coppull Krancls II Ivggett-
Ilayard Domlnlck Almerlc II raget
John F Drydeu Vllllnm 0 Park
Benjamin X Duke Ollh rt M Plympton
George W Ely William StUiall Jr
Albert K Ooodbart John W Slrapaon-
Kilwln Gould Krancli R Snilthcra-
Kdmund T Halscy Harjom II Thomas

J Walter Wood Jr

UST

33 Nassau St New York
Capital Surplus 2500000J-

EVI IV MORTON President
EDWARD J HKRWINDVIc lPC3lfint-
AMK3 K COnnililtE Second Vlre1rcs-
VM HEDMOM CnoS Secretary

UinUCTORS-

Jatres W Alexander Jamcj N JnrTij
John Jacob Astor Aug I Jullllard-
Ocorec F Uaker Joseph Urocque-

Edwnn J Uerwlnd J-

K arlC 5
Henry M riagler w Q Oakmanj
0 0 Haven John Sioanej
Jon C Hcndrli William C WhIU-

Atiratn S Hewitt A Wolff

MANHATTAN TRVST
COMPANY

WALL STREET Cornar NASSAU
NEW YORK

Capital Surplus 1500000-
orncms

JOHN I WATERBURY Preildeat
JOHN KEAN
AMOS T J RENOH f VloPfJtlJcati

CHARLES HeMITHKecVUORTHDDAKETre t
IIIIIKCTOItS-

Franila It Apnleton John Kuan-
Auiint H John Howard Iulism
II W raiiuxn I I ltinilnl h
A J CiMitl Irunt II Scblpj
II I rn Jnmin i lihiidnii
Ilillull Klll Kninurl Tluimo-
Ani T FrPBch Kilivaril Turk
II L Illnlnimo Jilii I Vatitlurr

It T Wll oti

4 TRZSST GOS-
3 1 FIFTH AVI Coll 27TII ST-

UlltNCU on ICK Ci UU DTA-
Yr AIMTAI 0innonoonn-
L gal Drpjiltorj fir Etato City and CoartMcntjsI-

XTfREST AIWD OV JtilE
Dffatlnnl ulh pnn f3Htt s trr Ijiitle i-

Cfii Crwn oa leeaii J atnlVreSwT-
aVes tstlrt ctarjo cf R l Eits f Mortgtrti ito
fllvni T 1IAIINKT lro u-

FltrDli I KIDIII1H1K lit Vif Irfnlilmt-
JOSKIll T lllOVN Sil Vlrr rmlilnnt-

AIrilKI M MAClAV Vr nail Trri-
urnii K IIOHK KINO AWC y 4 AMI tnu-
UllMAil 11 UANDAII Truit tSJC

A l r chain f Wh In or n iurt nl t dlork
IKI htrrn or ilnk of tlo I S 1nwnr ln uf tn

r uluw pjr tilne ui link
r ny muni no tiK k ror
U OIIMIHIIIB am UIMliil 10 tlll-

Ihc tut tiiu luinur ut II irAir To Sew Vnrk U Mjnll
Air Co Worrrnti r U I Air Co rn
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TRVSTMPANYSTPA-

VLBVILDIMG
222BRADWAY EWY9RK

CAPITAL AND SURPLUS SIpWWO

Transacts n General Trust and
Banking Business

Allows Interest on Daily Balances

Subject to check payable at sight or
through Ibo New York Clrarlnghuute-
unJ on Certificate nf IHjios-

ltOIlK DIlSl
JOHN I IlOltM lri ilitrli-

ticiiAUD Din vnriD i-

COItl MKVGK ITMUtutJ-
ASIKS W TVIIS

niI S RIuSSJIANN Trraaurt-
rrDJllMi I JVtSOX Snlary-

riUIIl S lllciCK Trunt Offlocr

Henry O IUtrmrytr-
Aiitnii H hluwrr-
liiwrl M Iulmrr
John II llnrnr-
IllrlmrJ llrlallrM-
ll Olliiy-
IrrrUnl Klllme-
Krarili turlH-

rrtiiin II llruivn-
HplhYI Mllllkiti

V Sfn

IVrry ll lnioiil
Win T VnrJn rtl-

llrnry IV Vliltnry
Tlru W Myrr
I t llrnar-
tiro VaimiHmlili-
Jolm K Itlik riuu-
Jamit TipplnI-
JHI V liininnl

THE TRUST CO
OF AMERICA

149 BROADWAY
VortlMvvNl Curlier llliirl St

CAPITAL 250OOOO
SURPLUS 2500000

Allows Interest on Dally Balances
mbjcct to clii ue thrniich thn New Yorlt-

CIcarlnR HOIIPC or pavalto at sight anil on-

Certmcatc4 of Deposit
Acts as Truiei Kiiclvr Comtnittee K-

xrcutjr itlarJIan Adutlnisttalur Assitjneo-
Hpglstrar anil Transfer and Flfcal Af jut

U a lejal depository for Court and Truit

Loans Money on Bond and Mortgage
Spwlnl attention ulvon to the management

of iral ictala unJ the colkvtion auj
tancu of rinis

Carefully gvlected Fixurlttrg for Invvit-
metit always on baal

siinri p piTrii i n A n noun
Ircnlilrnl VlctfrrklilriitV-

M II Mil Il II J VIM-
iVliilrinlilcnt VliiIrriililcntI-

AUltUXCK O MtllltAV-
1rnM OllrerI-

IAVMOM 1 fllATIlV SeorHnrr
THOMAS C CIAllKtlr A r SrnyAllirlT I lAM riil Treiiurcr

V mvr IIAII Anal TrrnsurrrD-
IIIKCIOIISt

ARIIIIKI P FITCH WILLIAM
WILLIAM BAII1UI1 II AN3ON II K1IIWKII
HKMIY S MANNISH S IIKO-
1IVMllLAMAXWKIUIlIIX H IIKOK

IIKIIIIICK c i iiunsnx
CHAS F T1IKR i T DOIIIi-
KUKiisiiN MSIIII iiituwK
it n IIA KMI
JAMIS M nnVAin KiiWAini Kciivriix
IIKHIIIIE rilorKKH IIKO niIMFNTHAI
J U III I t c IUIK
JllliL T HICKMAN Ill VR IAV ii

tncnnm

100 BROADWAY NEW YORK

CAPITAL 2000000
SURPLUS 1000000

Fiscal Agent for the United
States in Cuba

orn IOUKKiN I1KIAHT IK T bu r
Iliblo In ill illlf ciil tawti or Norway
Snrilrn IlruniprU AnXrln llunifurr-
Irnncr Spain Itnlr Htl-
Klunt in l ilto Mfilrii On-
1ml unit South Amrrlca iHl It yrtrirej 19-

gl promit iltrmiuu i in collection uf i
mir jnnm nutu ij ii ptruieiits tic la
Item couninn

OFFICERS
AIv h Pre d n-
lHfmn Dowd ViccPr tWent-

St nl y L ConkHn Stcretsry-
FrincU C Prut Asiiitant Stettluj

DIRECTORS
Alvah Trowbrldze
John C Carlisle
ChRdton T Lewis
Samuel M Jarvls
James K Dill
Hugh Kelly
Charles W Drake
Ilemtn DowJ-

Flttchtr S Heath

LuUSimrcz Galban
Henry F Shoemaker
RolanJ R Conklln-
VarjcrEvv yne-

Jumes S Kubu
Arnold Marcus
Stanley L Conklln
Archer Brown
L Carbijal-
SUrijiiM Pin r ilel Hlo

MERCHANTS

NATIONAL

BANK
or TilE CITY ur NEW YOR-

I4S2 TTV xll StXootAII-
TAI S2000000 SMIPICS 1 OlX 000-

LlUOSIIS 1 XK 000

cmliifliiO-

rFICtPS
Unlivrl Jl inllniva Irolilinti-

li llnrriiiiini rl-

iilni stiMinrt lri t S

I Inu Miunrl Smith llrn limn
111 lll II Mllttllli IllIt lill V rn
tin nilil liirliiv ViTiiiilvf u
llu ii 11 M liilliiwny lrr
Ill rli II Illnun Urn V Tn-
Miiry V Iliinkt Ilinry W lliuilC-

c rgi felirriiiiin i ii Irrl-
lnl K llilrnlB Wlir i lu rlelit

METROPOLITAN
TRUST COMPANY
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financial

THE AUDIT COMPANY

OF NEW YORK

Equitable Building 120 Broadway

EXTRACT FROM BYLAWS OF

THE AUDIT COMPANY

OF NEW YORK

AHTUIK XIV

EXAMINATIONS lo 11 iiSFIIFSTlAU-

Sfrtlou I Thi rt illt if allaililltt nnJ f lalllnvH-
OIK inailu br Him Couiiuiiy dull t IrMlei-
ltritly coiifliltiitlal l v Inithlliu niiiilutrunl III

manager uf llu Uiuipanv In nil ci t Union
utliar Uc illrucUil nr riiu tiil by tin alijlifiut-
Hie ni urt uf Cum iany lull u ruiilc In ilnpli
rate mir t Ii ilaiivunil In Hi ipiill nrjt nil till
oilier In Itiiriilcil iiiuuiil M I u1 n Ml In ilie Ciiiuinnr-

K i In no ra U1I tlir iliillo ln rrpurt
rtlalncJ by iln fmurnnv In ri M tli Iniwilnnd-

lrfCtni rflUim or iiriti ii uf lhl Coin

iujr uiirntuil tlncimlfiitii l i uuili kuuwn
iiliti aillii rlly nf a rpniliilua of til Hoilit of
Director i f tlu Cnivmy

Sec l nniiUmeulUieCuniiiiny-
whu ahill iullliit i in rHiul itiiiu nr-

atnlllH uliall on rilpriut 111 luplny r tho Cum

Iany iiiaki in will u it iliviL nay in-

fiinmitiiHi iibtatiid by lum in tin nltr nf In-

ciuiiliiyniuiit tvUhiik ti anliN nr imtuiiiiilinii-

oo CEUAit STIUIT MVV voiuc-
AIITVI al O-

iMllllrs 2VOn

BANKING TRUST
MORTGAGE AND FOREIGN

DEPARTMENTS
Interest allowed oaDcpontscubjoct lochs

regal Depositary for Court and Trust Find
UFFICrRS-

UEOIIOK V VorNii Irudctrl-
tTIIKU UiK Tr MrrHld
JAMUS TiutSuN r vcirracn
ARTHUR TfHNIJClI a I VIcplrMldiM-
iiCiarR VII11AM3 Trenuin
WILLIAM I1 BLIIOTT SscrcsrR-

ICIIA1U M I1LTH A ft SrerMtjr
0 llVPKT IIRKVIH Ai t TrcJ r-

AIrXANPan IJIllIII1 Kans Iorn

Sarrtlil I 1at-
Wui II VUldwIn Jr
Friltrlii i lltrton-
V LfdjarJ Illalr
Dumont CLrkf-
Chirl D nirkf j
William P Uliou-
n li rt A OranDlia
00 Uiftn Jr
CLarUa It HftiJar nii

Uuitar E HI id
I utLiT Kountf-
rierltoa T-

ISicfcarJ A i4Milj-

KoNrt Ol7ib
CknrlinM IrJtJ-
aire Tlir n-

Iliii 1 Ttimsa

All that can bt known or dis-

covered about a Real Estate Title
It IJ A NT

AND TRUST COMPANY
knows and discovers through its

plant and through its force of

skilled lawyers devoting them

selves wholly to title examinations
All that is unknowable and un

discoverable this company in

sures against with a guarantee
fund of 5000000-

No buyer is justified in dis

pensing with such protection

TITLE

i O Broadway New Yurie

175 Rcmsen St Brojk-

KnTHESTATETRUSTCO
tilt IIUOUMV V

Aft nn rrn lr Hii lriir Iliuiiifrr ntit-
lriionl uf C irn riillnii unit t Kiicu
Inr tilinlnUtrnliir Trii l c llniinlliiii unit
tliiiiinlltri l lllli IPEiil UppiKlliiry fiir-

Cuiirl mill Trn l Iliiil Tnkr lull cluircn
ut llrnl ami riiKiniiil liiuli Intcirit nl-

WAITKR S JOHNSTON lrn IJeli
WILLIAM A NASH I

IIKX11Y II nxiK i MeiIrLMnntv
11 31 1HANils Str iiirvutiilTna ur r-

II 1 HKItKV Tru t Dllliv-
rtiL VHMKilINtl A t Sceretar-

rKtrir II Cltrk-
ll nnr II VIUK
111 Iiuko
Joel II Krhnrlt-
Jo N IMlluik

Juy
S JilmliuE-

ilvlii A MrAlpln
Anton H Modook

MlIU-
Williiin A S li

ilor c Ko iur ftibivt-
KliUu IIIT-
liimiti
II V C
11 II rrtlanl-
rh rlm E V rrcii
William A Vliccl wk
II I Wliltr r
Silllitu r
P A II Ulliner-

TO TIIF uniiiKiis nr
First Bonds

AMI

Preferred Common Stock

Initeil States

Flour Milling Company

Vunr llilitinn K uUJ li ll i f llcorizkn-
r llii iliitpl Junnari mil tin n1 itu nout 01

romiultlM il l IVluiinr 2 IBIHI Fail
II aul Stork mat I Irui I Illl Iho lift u-

ii Trilit Cniiiuur 7 W il Mrr t Xe Vtk-
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nHiMii NOUIII-
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MM I SI III II
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HEO MI UAIlul1 SrTMarv-
IruJui Kirliiiiitv UltlK i Vitk Oily

LOCOMOTIVKS
Richmond Losemotlie and Maiino Works

r rHO Mi VIRGINIAfr-
lMI IIUill SL loctilln1 IN Ki in I ilMU

OWN iiKsiuN UK roorLcitti
Mnilirnl iiiuiiril ln x-

Irriii ninili ntl lni Inr-
I nriivliillillllfi

Haskins Soils
Certified Public Accountants
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CITY TRUST CO-
OF NEW YORK

36WALL STREET
CKPirnu 1000000

iKuiiiijj mrmrd lu Cltj of N York Bonds

SURPLUS 1000000
l Iij inr for SUt and Oeart

run fur tul Mcui Ktitrtt uf Ilia Binia-

Aii n KiWutnr Ai1n lnl tr tnr Gaitdlln TnU-
IH cm iiiit AMlsnif no-

Op i Vii iiiH iN I
ni ttrnuu ibi Nv Vik Ulrarloi llu and al-

t
i iivi ii l

alr lulancf I uri Crttflctui-
j liifrrit IUjaWa CD dimaid or

n I i ra tt Cr 4lt aod Drafts o all

Ill Valid TraB fi r AffBt H tt-
l n it ail fur OrportUoa-

OFlICERS
tr tt Cnrriin Irulilenl-
Ioni II rlininliK Vlrrrrolarnt-

i ru t H Mnlilon 2il Vlcclre lile-
A rlli nr 1rriVi Srcrrlnrj-

nllir I pr t ScrretmrrD-
1KECTORS

CLarlcK W Mora
II MI i lirnurd M Sbaulif
r a lli mi 11

ll tl G Jtnutui-
tIVIti William l

IT Jr Vmrne Kellr-
tKri v 7M ln

n 11 Hi ire rlnTtou U Ch
nt v rh rl V Fernet-

i r TrimV R iJtrrenc-
f Hi iiTfr JM Curian

tin D CtiminlnJ-
I iirk
i ii

r
Ilnii

BANKING HOUSE

Suit iirK U Itroiuhmrr-
iiiluilvliiliUi 404 tVulnnt St

liiiiuiu 83 statu Mr U

Our ffcci connected A-
yttirtt tiiables ut tt

cnler fcr 7i-
ViihviAoron MARGIN S to-

I rcn en ths SEW WRK-
iYOV aM PHILADELPHIA

Vrlo rr rill for

iiliai liiwl lij An IlthiritJ by-
ik th Hrm

Jv 1 f Trait ihriinuhniitthaiioan-
I v I n 111 mo t cninl nil an

iti ii iir rnllaM rnbllcatloa amr-
ItitRil bv A htakltibC

i

hnqi-

i
i nn M l anl R ll-

ir il hlulit ana null al-

in P fivni hM
0 f Mill

rplnuii Uilui UJJ UroailwnT SO-

thSaVVenniyeCo
BANKERS

Nassau Pino Sts New York
13 Congress Street Boston

Dcnlors hi-

U S GOVERNMENT BONDS
and other

INVESTMENT SECURITIES
i Deposits Received and Intueil Allowed

Ualinces subject to drill it alibI

Government AND

Municipal Bonds
SOLD

Also IUST MOItTOAGKbondiot U
t l r 1 Steuin nail Street H llTT r-

Pi iSriinVTS MAPE OH QUOTATIONn UMHKD rn UK
Kl liE O ABOVL SLCLllITIRj-

LIS1 ON AlfLlCATIOX
N W HARRIS CO

A9U8TZE BROTHERS
BANKERS

BroadMy teeter St NEW YORK

Investment Securities
Forelrjn Exchange

Loans mntte against approved collateral
Interest allowed on deposits

LlTTERS OF CREDIT

Redmon-
dKerrCo

Tnntwttnn

41 WALL er N

nW ct le dntL-
Dlrldandi tad la-
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